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SMEs overall positive for 2023 but still concerned
around upcoming GST hike among other issues
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SME:s poised for growth in 2023
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SMESs not as confident about costs and its negative effect on the global economy

Top three concerns SMEs have toward 2023:

Rising global inflation Rising energy prices GST increase

SME strategies to mitigate above-mentioned economic effects
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Up from 32% over 2021 measures organisation

Source: 2022 SME market research commissioned by QBE Insurance (Singapore)



